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CALIFORNIA HOUSING FINANCE AGENCY

SERIES RESOLUTION AUTHORIZING THE ISSUANCE
AND SALE OF $100,000,000 SINGLE FAMILY MORTGAGE
PURCHASE BONDS, 1976 SERIES A

QOctober 27, 1976

Waezerzas, the California Housing Finance Agency (hereinafter
referred to as the “Agency”) anticipates the purchase from private
mortgage lenders of Mortgage Loans made to persons and families of
low and moderate income in the State of California, pursuant to the
provisions of the Zenovich-Moscone-Chacon Housing and Home Finance
Act, constituting Division 31 (commencing with Seetion 41000) of the
Health and Safety Code of the State, and all laws supplementary
thereto and amendatory thereof (hereinafter referred to as the “Act”);
and

WarRE4s, the Agency has heretofore determined that the issuance
of its 1976 Series A Bonds in the principal amount of $100,000,000
is necessary to provide sufficient funds for such purpose and for the
payment of expenses incident thereto, and necessary or convenient to,
the issuance of such 1976 Series A Bonds; and

WaErREas, the Agency heretofore adopted on October 27, 1976 a
resolution entitled “General Single Family Mortgage Purchase Bond
Resolution” (hereinafter referred to as the “Bond Resolution”) ; and

WaEREAS, In order to obtain funds with which to purchase such
Mortgage Loans it is deemed necessary and advisable to issue Single
Family Mortgage Purchase Bonds of the Agency as hereinafter pro-
vided; and

Waeress, the Housing Bond Credit Committee in accordance with
the Aet has approved the issuance of, and has taken all other action
required to be taken by it by the Aect prior to the issuance of, the 1976
Series A Bonds herein authorized.

Now Trzrrerore, Be It ResoLvep By Tor Boarp oF Dmecrors oF
tae CarrrorNia Hovsing Fivance Agency, as follows:
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ARTICLE I
DEFINITIONS AND AUTHORITY

101. Definstions. (A) Except as provided in Paragraph (B) of
this Section, all defined terms contained in the “Gleneral Single Family
Mortgage Purchase Bond Resolution” shall have the same meanings in
this 1976 Series A Resolution as such defined terms are given in the
Bond Resolution, unless the context shall otherwise require.

{B) As used in this 1976 Series A Resolution the following terms
shall have the following respective meanings:

“Contraet of Purchase” means the contract of purchase, dated the
date hereof, in the form presented to this meeting, for the purchase
of the 1976 Series A Bonds.

“1976 Series A Bonds” means the Bonds of the Agency of the
Series authorized by this 1976 Series A Resolution.

“1976 Series A Resolution” means this “Series Resolution Author-
izing the Issuance and Sale of $100,000,000 Single Family Mortgage
Purchase Bonds, 1976 Series A Bonds,” adopted on October 27, 19786.

“Serial Bond” means any of the 1976 Series A Bonds maturing
on or before January 1, 1992,

“Term Bond” means any of the 1976 Series A Bonds maturing
on January 1, 2008, '

The terms ‘“hereby,” “hereof,” “hereto,” “herein,” “hereunder,”
and any similar terms, as used in this 1976 Series A Resolution, refer
to this 1976 Series A Resolution.

102. Authority for 1976 Series A Resolution. The 1976 Series
A Resoluntion is adopted pursuant to the provisions of the Act and the
Bond Resolution.

ARTICLE IT
AvuraORIZATION, TERMS, IsSSUANCE, SALE AND DELIVERY OF
1976 Series A Bonbps
201. Aduthorization of Bonds, Principal Amount, Designation and
Series. In order to provide sufficient funds necessary for the Pro-

gram, in accordance with and subject to the terms, eonditions and
limitations established in the Bond Resolution and the 1976 Series A
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Resolution, a series of Single Family Mortgage Purchase Bonds is
hereby authorized to be issmed in the aggregate prineipal amount
of $100,000,000. The Agency is of the opinion and hereby ratifies its
previous determination that the issuance of Bonds in the said amount
of $100,000,000 is necessary to provide sufficient funds to be used and
expended for the Program. In addition to the title “Single Family
Mortgage Purchase Bonds” such Series of Bonds shall bear the addi-
tional designation “1976 Series A” and each as so designated shall be
entitled “Single Family Mortgage Purchase Bond, 1976 Series A”, The
1976 Series A Bonds may be issued in coupon form registrable as to
principal only or in fully registered form.

202. Purposes. The purposes for which the 1976 Series A Bonds
are being issued are to provide funds for deposit in the Bond Reserve
Fund, Bond Service Fund and the 1976 Series A Single Family Mort-
gage Purchase Program Account (including the 1976 Series A Cost of
Issuance Account and the 1976 Series A Capitalized Interest Account),
subject to the limitations and provisions provided in Article IV of the
Bond Resolution and in the amounts determined by or pursuant to
Article IIT hereof.

In the event that a Mortgage Lender is unable to deliver a Mort-
gage Loan to the Agency in accordance with the applicable Purchase
Agreement, or the delivery of a Mortgage Loan will be delayed sub-
stantially beyond the estimated delivery date contemplated by the
applicable Purchase Agreement, the right is reserved to use the pro-
ceeds of the 1976 Series A Bonds thereby made available for the pur-
chase of other Mortgage Loans or for the redemption of 1976 Series
A Bonds.

203. Issue Date. The 1976 Series A Bonds shall be dated Decem-
ber 1, 1976, except as otherwise provided in Section 304 of the Bond
Resolution in the ease of certain registered Bonds.

204. 1976 Series 4 Bonds. The 1976 Series A Bonds shall ma-
ture on the dates and in the prineipal amounts and shall bear interest
from the date thereof payable July 1, 1977 and semi-annually there-
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after on January 1 and July 1 in each year at the respective rates of
interest per annum shown below:

January 1 Amount Interest January 1 Amount Interest

of the Year Maturing Rate of the Year Maturing Rate
1978 $ 745,000 8 % 1986 $ 4,995,000 5.10%
1979 1,645,000 8 1987 4,560,000 514
1980 3,205,000 8 1988 4,160,000 5.40
1981 4,820,000 8 1989 3,785,000 514
1982 5,685,000 7Y% 1990 3,940,000 5.60
1983 6,090,000 434 1991 3,365,000 534
1984 5,830,000 4.90 1992 3,180,000 934
1985 5495000 5 2008 38,900,000 6%

The $61,100,000 aggregate principal amount of 1976 Series A Bonds
maturing January 1 in the years 1978 through 1992 are hereby des-
ignated Serial Bonds, The $38,900,000 prineipal amount of 1976 Series
A Bonds maturing January 1 in the year 2008 are hereby designated
Term Bonds,

205. Denominations, Numbers and Letiers. The 1976 Series A
Bonds shall be issued in the denomination of $5,000 in the case of
coupon Bonds, and in the denomination of $5,000, or any whole mul-
tiple thereof, not exceeding the aggregate principal amount of 1976
Series A Bonds maturing in the year of maturity of the Bonds for
which the denomination is to be specified, in the case of fully regis-
tered Bonds without coupons. The coupon Bonds shall be numbered
from one (1) consecutively upwards in order of maturity with the
letter A preceding each number, and the fully registered Bonds with-
out coupons shall be numbered consecufively from ome (1) upwards
with the letters AR preceding each number.

206. Paying Agents. Citibank, N.A., in the Borough of Manhat-
tan, City and State of New York, and The First National Bank of Chi-
cago, Chicago, Illinois are hereby appointed Paying Agents for the
1976 Series A Bonds, subject to Section 1102 of the Bond Resolution.

207. Redemption at the Election of the Agency and Terms. (A)
The 1976 Series A Bonds maturing on or after January 1, 1988, shall
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be subject to redemption at the election of the Agenecy otherwise than
by operation of Sinking Fund Installments, in whole or in part on any
Interest Payment Date on or after Janunary 1, 1987 and prior to their
respective maturities from moneys deposited in the Optional Redemp-
tion Account in the Redemption Fund upon receipt of the Officer’s
Certificate as provided in Seetion 510 of the Bond Resolution and upon
notice as provided in Artiele VII of the Bond Resolution at the respee-
tive Redemption Prices (expressed as percentages of the principal
amount of such 1976 Series A Bonds or portion thereof to be so
redeemed) set opposite the periods in the following table, plus acerued
interest to the redemption date:

Redemption Prices
Periods (expressed a8 a
(both dates inclusive) percentage)

January 1, 1987 through December 31, 1989 ......... 103 %
January 1, 1990 through December 31, 1991 ............ 10214
Janmary 1, 1992 through December 31, 1993 ......... 102
January 1, 1994 through December 31, 1995 ... 10114
January 1, 1996 through December 31, 1997 .......... 101
January 1, 1998 through December 31, 1998 ............ 10014
January 1, 1999 and thereafter 100

(B) The 1976 Series A Bonds maturing on or after January 1,
1983, are also smbject to redemption at the election of the Agency
otherwise than by operation of Sinking Fund Installments, in whole or
in part on any Interest Payment Date on or after January 1, 1982 and
prior to their respective maturities from moneys deposited in the
Special Redemption Account in the Redemption Fund, upon receipt
of an Officer’s Certificate as provided in Section 510 of the Bond
Resolution and upon notice as provided in Article VII of the Bond
Resolution, at a Redemption Price, plus acerued interest to the redemp-
tion date, equal to the principal amount of each 1976 Series A Bond or
portion thereof to be redeemed plus a premium of one-fourth of one per-
cent (14 of 1%) of the principal amount thereof for each twelve months,
or a fraction thereof, from the date fixed for redemption to the stated
date of maturity of such 1976 Series A Bond. Such Redemption Price
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(exclusive of accrued interest) shall not exceed the lesser of: (i} one
hundred and three percent (103%) of the principal amount of each 1976
Series A Bond, or portion thereof, so redeemed or (ii) the Redemption
Price that would be payable if such 1976 Series A Bond, or portion there-
of, were redeemed from moneys deposited in the Optional Redemption
Account in the Redemption Fund.

(C) The 1976 Series A Bonds are also subject to redemption
otherwise than by operation of Sinking Fund Installments as a whole
or in part on any date on or before December 1, 1979, and prior to their
respective maturities, from moneys derived from proceeds of the 1976
Series A Bonds transferred from the 1976 Series A Single Family
Mortgage Purchase Program Account to the Special Redemption
Account in the Redemption Fund in accordance with Section 208A
hereof and from moneys transferred from the Supplementary Reserve
Account to the Special Redemption Aceount in the Redemption Fund in
accordance with Section 307 hereof, upon receipt of an Officer’s Certi-
fieate as provided in Section 208A hereof and upon notice as provided in
Article VII of the Bond Resolution, at a redemption priece equal to
the principal amount of each 1976 Series A Bond or portion thereof
to be redeemed, plus acerued interest to the redemption date.

208. Sinking Fund Installments. The Term Bonds shall be sub-
ject  to redemption in part by operation of Sinking Fund Installments
as provided in the Bond Resolution, upon notice as provided in Article
VII of the Bond Resolution, on January 1, 1993 and on each January
1 thereafter as herein provided, and in each case at the Redemption
Price equal to the principal amount of each Bond or portion thereof
to be redeemed, together with acerued interest to the date of redemption.
Unless none of the Term Bonds shall then be Outstanding, the Agency
shall be required to pay on January 1 of each year set forth in the
following table, for the retirement of the Term Bonds the amount of
money set opposite such year in said table, and the said amount of
money so to be paid on each such date is hereby established as and
shall constitute a Sinking Fund Installment for retirement of the Term
Bonds; provided however, that the amount of money set opposite the
year 2008 in said table being payable upon the maturity date of the
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Term Bonds, shall be payable otherwise than pursuant to this Section
and shall not constitute a Sinking Flund Installment.

Year Amount Eﬂ Aﬂ(’il‘l;ﬁ

1993 e $2,980,000 2001 s $2,615,000
1994 e 2,620,000 2002 e 2,615,000
1995 e 2,620,000 P01 S 2,610,000
1996 e 2,620,000 2004 e 2,485,000
1997 e 2,620,000 2005 e 2,300,000
1998 ... en 2,620,000 2006 eeeeeeee 2,090,000
1999 (e 2,615,000 2007 e 1,905,000
2000 1erreereeeren 2,615,000 201 S 970,000

208A. Special Covenant to Transfer Proceeds. The Ageney
hereby covenants with the Trustee and the Holders of Bonds to deliver
to the Trustee, in accordance with Sections 402(C) and 510 of the Bond
Resolution, an Officer’s Certificate directing the Trustee to transfer
to the Special Redemption Account in the Redemption Fund any
moneys derived from proceeds of the 1976 Series A Bonds (unless such
money shall not exceed ($1,000,000) remaining in the 1976 Series A
Single Family Mortgage Purchase Program Account on December 1,
1979, or upon such earlier date that the Agency determines, which de-
termination shall be evidenced by said Officer’s Certificate, that: (i) it
is unable to apply such unexpended proceeds to the purchase of Mort-
gage Loans as planned or (ii) the failure to make such transfer will, by
virtue of interest payments due in the future on the 1976 Series A Bonds,
deplete moneys in the Funds and Accounts to the extent that the Trustee
shall not have sufficient moneys to redeem 1976 Series A Bonds at the
principal amount thereof. The Trustee promptly shall apply such
moneys to the redemption of 1976 Series A Bonds in accordance with
Seetion 207(C) hereof.

209. Sale and Delivery, The State Treasurer is hereby author-
ized to sell the 1976 Series A Bonds by executing the Contract of
Purchase and to anthenticate and deliver the 1976 Series A Bonds
to or upon the order of Bank of America NT & SA, Paine, Webber,
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Jackson & Curtis Incorporated, Blyth Eastman Dillon & Co. Incor-
porated and Dean Witter & Co. Incorporated, as representatives of
purchasers named in the Contract of Purchase upon receipt of $99,-
400,000, and acerued interest on the 1976 Series A Bonds from December
1, 1976, to the date of delivery of and payment for said Bonds on the
terms and conditions of, the Contract of Purchase.

The check in the amount of $1,000,000 received by the Agency
under the terms of the Contract of Purchase, being the good faith
deposit, shall be deposited by the Trustee and the amount of said
check’shall be applied at the time of delivery as part of the purchase
price of the 1976 Series A Bonds or returned to said purchasers as
provided in the Contract of Purchase.

210. Further duthority. Any Authorized Officer of the Ageney
is hereby authorized to do or perform all such acts and to execute
all such certificates, documents and other instruments as he deems
necessary in connection with the issuance, sale and delivery of the 1976
Series A Bonds. For purposes of execution of documents related to the
delivery of the 1976 Series A Bonds, Stuart Honse, Bernard J. Mikell
and Pat Goeters employed by the Agency are each hereby authorized
to act as an Authorized Officer.

211. Ezecution of 1976 Series A Bonds. S. Michael Elliott, a
member of the board of directors of the Agency, is hereby authorized
to act as an Authorized Officer and directed to attest by manual or
faesimile signature to the execution of the 1976 Series A Bonds in ac-
cordance with the provisions of Seetion 306 of the Bond Resolution.

212. Official Statement. The final Official Statement of the Agen-
¢y relating to the 1976 Series A Bonds in the form presented at this
meeting with such variations, omissions and insertions as the Chair-
person shall deem advisable is hereby authorized and the Chairperson
shall sign and deliver ten copies of said final Official Statement to Bank
of America NT & SA, Paine, Webber, Jackson & Curtis, Blyth Eastman
Dillon & Co. Incorporated and Dean Witter & Co. for distribution to
prospective purchasers thereof and other interested persons.
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ARTICLE TIT
ESTABLISEMENT OF ACCOUNTS AND APPLICATION OF
1976 SErirs A Bowp Procerps

301. Bond Reserve Fund Requirement. The Bond Reserve Fund
Requirement with respect to the 1976 Series A Bonds shall be eight
percent (8%) of the aggregate prineipal amount of such Bonds as may
be from time to time Outstanding.

302. Bond Reserve Fumd. Upon receipt of the proceeds of the
sale of the 1976 Series A Bonds, there shall be deposited in the Bond
Reserve Fund the amount of $8,000,000, which amount is at least equal
to the Bond Reserve Fund Requirement.

303. Mortgage Reserve Fund Requirement. The Mortgage Re-
serve Fund Requirement with respect to the 1976 Series A Bonds shall
be one percent (1%) of the principal balance, on any day said require-
ment is caleulated, of Mortgage Loans purchased or deemed to be pur-
chased with proceeds of the 1976 Series A Bonds.

304. Payment to the Mortgage Reserve Fund. No Mortgage
Loan shall be purchased from moneys in the 1976 Series A. Single
Family Mortgage Purchase Program Account unless at or prior to
the purchase thereof the Agency shall have deposited in the Mortgage
Reserve Fund an amount equal to the Mortgage Reserve Fund Require-
ment attributable to such Mortgage Loan.

305. [Establishment of Program Account. There is hereby estab-
lished a separate Account to be designated as follows:
“1976 Series A Single Family Mortgage Purchase Program
Account”.

Moneys in said Aecount shall be used for the purposes and as author-
ized by Article IV and Section 507 of the Bond Resolution.

306. Application of Other Proceeds. (A) From the amount of
proceeds of the 1976 Series A Bonds remaining after the deposit made
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pursuant fo Section 302 hereof, there shall be paid to the Trustee for
deposit as follows:

(1) In the Interest Account in the Bond Service Fund the
amount (if any) of interest acerued from December 1, 1976
to the date of delivery of the 1976 Series A Bonds.

(2) In the 1976 Series A Single Family Mortgage Purchase
Program Account, the balance of the proceeds of the 1976 Series A
Bonds to be applied as follows:

(a) to the 1976 Series A Cost of Issuance Account hereby
established in the 1976 Series A Single Family Mortgage Purchase
Program Account, the amount of $120,000, necessary to pay or
provide for the payment of the Costs of Issnance; :

(b) to the 1976 Series A Capitalized Interest Account hereby
established in the 1976 Series A Single Family Mortgage Purchase
Program Account, the amount of $780,000 for payment of interest
on Bonds;

{(e) to the purchase of Mortgage Loans, the amount of
$90,500,000 subject however to Section 208A hereof;

(B) The rate referred to in paragraph third of Section 504 and

Section 610(F) of the Bond Resolution shall be one and one-half
percent (1146%).

(C) The following are the amounts and applicable periods hereby

determined and established for purposes of Section 610(F) and para-
graph third of Section 504 of the Bond Resolution.

Period
{both dates inclusive) Amount
December 1, 1976 to December 30, 1977 ... $1,500,000
January 1, 1978 to December 30, 1978 ............. 1,295,000
January 1, 1979 to December 30, 1979 .. ... 1,075,000
January 1, 1980 to December 30, 1980 .............. 835,000
January 1, 1981 to December 30,1981 ... 575,000
January 1, 1982 to December 30,1982 ............ 295,000
January 1, 1983 and thereafter ... e{)—
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(D) The rate referred to in Seetion 610(J) of the Bond Resolution
shall be three-eighths of one percent (% of 1%) greater than the true
interest cost of the 1976 Series A Bonds.

307. Supplementary Reserve Account. There is hereby estab-
lished in the Supplementary Bond Security Account created in the
California Housing Finance Fund created in the State Treasury by
the Act a separate Account designated as the “1976 Series A Single
Family Mortgage Purchase Program Supplementary Reserve Account”
(the “Supplementary Reserve Account”). At or prior to the delivery
of the 1976 Series A Bonds the Agency shall transfer or cause to be
transferred one million dollars ($1,000,000) from the Supplementary
Bond Security Account to the Supplementary Reserve Account. In
the event of redemption of 1976 Series A Bonds pursuant to Section
207(C) hereof, upon receipt of an Officer’s Certificate as provided in
Section 208A. hereof, the Trustee shall transfer from the Supplement-
ary Reserve Account to the Special Redemption Account in the Re-
demption Fund to the extent other available moneys are insufficient,
moneys sufficient to pay the Redemption Price of the 1976 Series A
Bonds, or portions thereof, to be redeemed plus acerued interest to the
date of redemption. Upon receipt of an Officer’s Certificate stating that
all but $10,000,000 of the proceeds of the 1976 Series A Bonds initially
deposited in the 1976 Series A Single Family Mortgage Purchase Pro-
gram Account (other than amounts in the 1976 Series A Cost of Issu-
ance Account and the 1976 Series A Capitalized Interest Account) have
been expended for the purchase of Mortgage Loans or redemption of
1976 Series A Bonds or that upon the issuance of a Series of Bonds
other than the initial Series of Bonds, the Trustee shall withdraw from
the Supplementary Reserve Account any amounts remaining therein
and transfer said amounts back to the Supplementary Bond Security
Account. Interest earned or other income derived from the investment
or deposit of moneys in the Supplementary Reserve Account shall be
transferred by the Trustee upon receipt thereof to the Supplementary
Bond Security Account.
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ARTICLE IV
Form or 1976 SeriEs A Bowpg

401. Form of Coupon Bonds and Coupons. Subject to the pro-
visions of the Bond Resolution, each coupon 1976 Series A Bond, the
coupons to be attached thereto, and the provisions for registration to he
endorsed thereon and the Trustee’s certificate of authentication shall
be, respectively, in substantially the following form, with such inser-
tions or variations as to any redemption or amortization provisions
and such other insertions or omissions, endorsements and variations
as may be required or permitted by the Bond Resolution:

[FOoRM OF COUPON BOND]
CALIFORNIA HOUSING FINANCE AGENCY

Sivare Fammy Morreace Puronase Bown, 1976 SeriEs A

$5,000. No. Ave

Cavrroryia Housive Finance Acexcy (herein called the “Agency”),
a public instrumentality and political subdivision of the State of
California, acknowledges itself indebted and for value received hereby
promises to pay, solely from the sources specified in the Bond Resolu-
tion hereinafter mentioned, to the bearer or, if this bond be registered
as herein provided, the registered owner hereof, on the first day of
JAnUALY, vceeereecerenaenns , upon presentation and surrender hereof, the
principal sum of Five Thousand Dollars ($5,000), and to pay interest
on such prineipal sum from the date hereof until the Agency’s obliga-
tion with respect to the payment of such principal sum shall be dis-
charged as provided in the Bond Resolution hereinafter mentioned,
at the rate of ... per centum (......%) per annum, payable on July 1,
1977, and semi-annually thereafter in each year on the first days of
Janvary and July but only in the case of interest due at or before
maturity of this bond, acecording to the tenor of the respective coupons
therefor annexed hereto and upon presentation and surrender of said
coupons as they severally become due. This bond, as to principal,
interest and redemption price when due, will be payable at the prineipal
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office in the City of Sacramento, State of California, of the Treasurer
of the State of California, a paying agent of the Agency, or of its
successor as such paying agent, or, at the option of the holder of the
bond or coupon entitled thereto, at the principal office in the Borough
of Manhattan, City and State of New York of Citibank, N.A., a paying
agent of the Agency, or of its successor as such paying agent, or, at
the option of the holder of the bond or coupon entitled thereto, at the
principal office in the City of Chicago, State of Tllinois at the prineipal
office of The First National Bank of Chicago, a paying agent of the
Agency, or of its successor as such paying agent, in any coin or
cuarrency of the United States of America which at the time of pay-
ment is legal tender for the payment of public and private debts,

- Thig bond is a special obligation of the Agency and is one of the
Single Family Mortgage Purchase Bonds of the Agency (the “Bonds”)
issued or to be issued under and by virtue of the Zenovich-Mosecone-
Chacon Housing and Home Finance Act, constituting Division 31 (com-
mencing with Section 41000) of the Health and Safety Code of the
State of California, and all laws supplementary thereto and amendatory
thereof (herein called the “Act”), and under and pursuant to the reso-
lution of the Agenecy adopted October 27, 1976, entitled “Gleneral Single
Family Mortgage Purchase Bond Resolution”, as the same from time
to time may be amended or supplemented by further resolutions of
the Agency (such Bond Resolution and any and all such further
resolutions being herein collectively ealled the “Bond Resolution™).

As provided in the Bond Resolution, the Bonds may be issued from
time to time in one or more series in various principal amounts, may
mature at different times, may bear interest at different rates, and
may otherwise vary as provided in the Bond Resolution, and the aggre-
gate prinecipal amount of Bonds which may be issued is not limited
except as provided in or pursuant to the Act or the Bond Resolution.
All Bonds issued and to be issued under the Bond Resolution are and
will be equally secured by the pledge, assignments in trust and covenants
made therein, except as otherwise expressly provided or permitted in
or pursuant to the Bond Resolution,
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This bond is one of a series of the Bonds designated as “Single
Family Mortgage Purchase Bonds, 1976 Series A” (herein called the
#1976 Series A Bonds”), limited to the aggregate principal amount of
$100,000,000, originally delivered with an Issue Date (as defined in the
Bond Resolution) of December 1, 1976, and duly issued under and
by virtue of the Aect and under and pursuant to the Bond Resolution.
Copies of the Bond Resolution are on file at the office of the Agency in
the City of SBacramento, State of California, and at the principal office
of the Treasurer of the State of California, in the City of Sacramento,
State of California, as trustee under the Bond Resolution (said trustee
and appointed as Trustee upon the happening
of an Event of Default under the Bond Resolution, and any suceessor
thereto under the Bond Resolution, being herein called the “Trustee”),
and reference to the Bond Resolution and any and all resolutions sup-
plemental thereto and modifications and amendments thereof and to
the Act is made for a description of the pledge, assignments in trust
and covenants securing the Bonds, the nature, manner and extent of
enforecement of such pledge, assignments in trust and covenants, the
rights and remedies of the bearers or registered owners of the Bonds
with respect to such pledge, assignments in trust and covenants, the
terms and conditions upon which the Bonds are issued and may be
issued thereunder, and a statement of the rights, duties, immunities
and obligations of the Ageney and of the Trustee, Such pledge, assign-
ments in trust and other obligations of the Agency under the Bond
Resolution may be discharged at or prior to the maturity or redemption
of the Bonds upon the making of provision for the payment thereof
on the terms and conditions set forth in the Bond Resolution.

To the extent and in the respects permitted by the Bond Resolution,
the provisions of the Bond Resolution or any resolution amendatory
thereof or supplemental thereto may be modified or amended by action
on behalf of the Agency taken in the manner and subject to the condi-
tions and exceptions presecribed in the Bond Resolution. The holder or
owner of this bond shall have no right to enforce the provisions of the
Bond Resolution or to institute action to enforce the pledge, assignments
in trust or covenants made therein or to take any action with respeet
to an Hvent of Default under the Bond Resolution or to institute,
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appear in, or defend any suit or other proceeding with respect thereto,
except as provided in the Bond Resolution.

This Bond shall not be deemed to constitue a debt or liability of
the State of California or any political subdivision thereof other than
the Agency, or a pledge of the faith and credit of the State of Cali-
fornia or of any such political subdivision, other than the Agency
to the extent herein provided, but shall be payable solely from funds
provided therefor pursuant to the Bond Resolution. Neither the faith
and credit nor the taxing power of the State of California is pledged
to the payment of the principal of or interest on this Bond.

This Bond is transferable by delivery, unless registered as to prin-
cipal other than to bearer. It may be registered as to principal in the
name of the owner on the books of the Agency kept for that purpose
at the principal office of the Trustese, such registration to be noted
hereon, after which no transfer hereof shall be valid unless made on
said books by the registered owner hereof in person or by his attorney
duly authorized in writing, and similarly noted hereon; but this Bond
may be discharged from registration by being in like manner trans-
ferred to bearver, after which it shall again become transferable by
delivery. This Bond may again, from time to time, be registered or
discharged from registration in the same manner. Such registration,
however, shall not affect the negotiability by delivery of the coupons
appertaining hereto, which shall continue to pass by delivery merely
and shall remain payable to bearer. The Agency, the Trustee and any
paying agent of the Agency may treat and consider the bearer of this
Bond or, if it be registered as herein provided, the person in whose
name it is registered, as the holder and absolute owner of this Bond
for the purpose of receiving payment of, or on account of; the principal
or redemption price hereof and for all other purposes whatsoever
except for the purpose of receiving payment of coupons, and may treat
and consider the bearer of any coupon appertaining hereto as the holder
and absolute owner thereof for the purpose of receiving payment
thereof and for all other purposes whatsoever.

The Bonds are issuable in the form of ecoupon Bonds in the denom-
ination of $5,000 and in the form of registered Bonds without coupons
in the denominations of $5,000 or any whole multiple of $5,000. Coupon
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Bonds, upon surrender thereof at the principal office of the Trustee
with all unmatured coupons and all matured eoupons for which no
payment or only partial payment has been provided attached, may, at
the option of the bearer thereof, be exchanged for an equal aggregate
principal amount of registered Bonds of the same series, designation,
maturity and interest rate of any of the authorized denominations, in
the manner, subjeet to the conditions and upon the payment of the
charges provided in the Bond Resolution. In like manner, subject to
such conditions and upon the payment of such charges, registered
Bonds, upon surrender thereof at said prineipal office with a written
instrument of transfer satisfactory to the Trustee duly executed by the
registered owner thereof or by his attorney duly authorized in writing,
may, at the option of the registered owner thereof, be exchanged for
an equal aggregate principal amount of coupon Bonds of the same
series, designation, maturity and interest rate with appropriate cou-
pons attached or of registered Bonds of the same series, designation,
maturity and interest rate of any of the authorized denominations.

The 1976 Series A Bonds maturing on or after January 1, 1988,
are subject fo redemption on or after January 1, 1987, at the option
of the Agency in whole or in part on any interest payment date, from
moneys deposited in the Optional Redemption Account in the Redemp-
tion Fund, upon published notice as hereinafter set forth, at the re-
spective redemption prices (expressed as a percentage of each 1976
Series A Bond or portion thereof to be redeemed) set opposite the
periods in the following table, plus interest accrued to the date of
redemption:

Redemption
Prices
Periods (expressed as s
(both dates inclusive) percentage)
January 1, 1987 through December 31, 1989 103 %
January 1, 1990 through December 31, 1991 10214
January 1, 1992 through December 31, 1993 ..o 102 -
January 1, 1994 through December 31, 1995 .o, 10114
January 1, 1996 through December 31, 1997 ... . 101
January 1, 1998 through December 31, 1998 - 10024
Janunary 1, 1999 and thereafter 100
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The 1976 Series A Bonds maturing on or after January 1, 1883,
are also subject to redemption on or after January 1, 1982, at the
option of the Agency in whole or in part on any interest payment date,
from moneys deposited in a Special Redemption Account in the Re-
demption Fund, upon published notice as hereinafter set forth, at a
redemption price equal to the principal amount of each 1976 Series A
Bond or portion thereof, plus acerued interest to the redemption date,
to be redeemed plus a premium of one-fourth of one percent (14 of 1%}
of the prinecipal amount thereof for each twelve months, or fraction
thereof, from the date fixed for redemption to the stated date of matur-
ity of such 1976 Series A Bond. Such redemption price (exclusive of
accrued interest) shall not exceed the lesser of: (i) one hundred and
three (103%) of the principal amount of each 1976 Series A Bond,
or portion thereof, so redeemed or (ii) the redemption price that
would be payable if such 1976 Series A Bond, or portion thereof, were
redeemed from the Optional Redemption Account in the Redemption
Fund.

The 1976 Series A Bonds are also subject to redemption as a whole
or in part on any date on or before December 1, 1979, upon published
notice as hereinafter set forth, from certain moneys transferred to
said Special Redemption Account at a redemption price equal to the
prineipal amount of each 1976 Series Bond or portion thereof to be
so redeemed plus accrued interest to the date of redemption.

The 1976 Series A Bonds maturing on January 1, 2008 are also
subjeet to redemption in part at a price equal to the principal amount
thereof, plus acerued interest thereon to.the date of redemption, on
January 1, 1993, and on each January 1 thereafter by operation of
Sinking Fund Installments in the manner provided in the Bond Reso-
lution.

If less than all of the 1976 Series A Bonds of like maturity are
to be redeemed, the particular Bonds to be redeemed shall be seleeted
as provided in the Bond Resolution. Notice of redemption shall be pub-
lished at least once in newspapers printed in the English language
one of which is of general ecirculation in the City of San Franecisco,
State of California, and the other of which is a financial newspaper
circulated in the Borough of Manhattan, City and State of New York,
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and otherwise as provided in the Bond Resolution, not less than
thirty days nor more than sixty days prior to the redemption
date, all in the manner and upon the terms and conditions set forth
in the Bond Resolution. If notice of redemption shall have been pub-
lished as aforesaid, the Bonds or portions thereof specified in said
notice shall become due and payable at the applicable redemption
price on the redemption date therein designated, and if, on the redemp-
tion date, moneys for the payment of the redemption price of all the
Bonds to be redeemed, together with acerued interest to the redemption
date, shall be available for such payment on said date, then from and
after the redemption date interest on such Bonds shall cease to accrue
and become payable and the coupons for interest appertaining thereto
maturing subsequent to the redemption date shall be void. Less than
all of a registered Bond without eoupons in a denomination in excess
of $5,000 may be so redeemed, and in such case, upon the surrender
of such Bond, there shall be issued to the registered owner thereof,
without charge therefor, for the unredeemed balance of the principal
amount of such Bond, at the option of such owner, either coupon
Bonds or registered Bonds of like series, designation, maturity and
interest rate in any of the authorized denominations, all as more fully
set forth in the Bond Resolution.

As provided in the Act, this Bond is fully negotiable within the
meaning and for all purposes of the Uniform Commercial Code of
the State of California, and each holder or owner of this Bond, or
of any coupon appurtenant thereto, by accepting this Bond shall be
conclusively deemed to have agreed that this Bond is fully negotiable
for those purposes.

Neither the directors or officers of the Agency nor any person
executing this Bond shall be liable personally on the Bond or be subject
to any personal liability or accountability by reason of the issuance
hereof.

Neither this Bond nor the coupons attached hereto shall be valid
for any purpose until the Certificate of Authentication shall have
been duly execnfed hereon.

It is hereby certified and recited that all conditions, acts and things
required by the Constitution and statutes of the State of California
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or by the Act or the Bond Resolution to exist, to have happened or to
have been performed precedent to or in the issuance of this bond exist,
have happened and have been performed and that the issue of the 1976
Series A Bonds, together with all other indebtedness of the Agency,
is within every debt and other limit preseribed by said Constitution or
statutes.

Ix Wirness WaEereor, the Cariroryia Hovusing Finance Acmwcy
bas caused this bond to be signed in its name and on its behalf by the
facsimile signature of its Chairperson, and its corporate seal (or a
facsimile thereof) to be affixed hereto or imprinted hereon and attested
by the manual or facsimile signature of an Authorized Officer, and
coupons for interest, bearing and signed and authenticated by the
facsimile signature of its Chairperson, to be hereunto attached, all as
of the first day of December, 1976.

Cavrrornia Housiwg Fimawce Agewoy

By

Chairperson

Authorized Officer

[FORM OF PROVISIONS FOR REGISTRATION AS TO PRINOII—'AL]

Notiece: No Writing Below Except By the Trustee:

Signature of
Date of Name of Authorized Officer
Registration Registered Owner of Trustee

[ForM oF couroNs]

No,
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On the first day of , (unless the bond here-
inafter mentioned shall have been duly called for previous redemption
and payment of the redemption price made or duly provided for)
Cavrroryta Housing Fivance Acexcy will pay, solely from the sources
referred to in the bond hereinafter mentioned, to the bearer at the
prineipal office in the City of Sacramento, State of California of the
Treasurer of the State of California, a paying agent of the Agency,
or of its successor as such paying agent, or, at the option of the holder,
at the prineipal office in the Borough of Manhattan, City and State of
New York of Citibank, N.A., a paying agent of the Ageney, or of its
successor as such paying agent, or, at the option of the holder, at the
principal office in the City of Chicago, State of Illinois, at the prineipal
office of The First National Bank of Chicago, a paying agent of the
Agency, or of ils successor as such paying agent, npon surrender of this
coupon, Dollars ($..oeeeeeeeeees ) in any coin or
currency of the Umted States of America which at the time of payment
is legal tender for the payment of public and private debts, being
months’ interest then due on its Single Family
Mortgage Purchase Bond, 1976 Series A, No. A-oeericeeeenes

Chairperson, California Housing
Finance Agency

[PORM OF TRUSTEE’S CERTIFICATE OF AUTHENTICATION |
This Bond is one of the Single Family Mortgage Purchase Bonds,
1976 Series A, of the California Housing Finance Agency, deseribed
in the within mentioned Bond Resolution.

TREASURER OF THE STATE 0F CALIFORNIA,
as Trustee

By R

402. Form of Registered Bonds. Subject to the provisions of the
Bond Resolution, each registered 1976 Series A Bond and the Trustee’s
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Certificate of Authentication shall be in substantially the following
form, with sueh insertions or variations as to any redemption or
amortization provisions and such other insertions or omissions,
endorsements and variations as may be required or permitted by the
Bond Resolution:

[FORM OF REGISTERED BOND ]

CALIFORNIA HOUSING FINANCE AGENCY
Smvere Faminy MorteacE Purcmase Bowp, 1976 SeriEs A

Carrroryia Housiwe Fivaxce Agency (herein called the “Agency”),
a public instrumentality and political subdivision of the State
of California, acknowledges itself indebted and for value received
hereby promises to pay solely from the sources specified in the Bond
Resolution hereinafter mentioned 0 ..ccoeereecencs , OT registered assigns,
on the first day of January upon presentation and surrender hereof,
the principal sum of SS—
Dollars (8. ), and to pay to the registered owner hereof
interest on such prineipal sum from the date hereof until the Agency’s
obligation with respeet to the payment of such prineipal sum shall
be discharged as provided in the Bond Resolution hereinafter mentioned,
at the rate of ... ) per centum (........... %) per
annum, payable on . and thereafter
in each year on the first days of J anuary and July. This bond, as to
principal, interest and redemption price when due, will be payable at
the principal office in the City of Sacramento, State of California of
the Treasurer of the State of California, a paying agent of the Agency,
or of its suecessor as such paying agent, or, at the option of the
registered owmer hereof, at the principal office in the Borough of
Manhattan, in the City and State of New York, of Citibank, N.A,, a
paying agent of the Agency, or of its successor as such paying agent,
or, at the option of the registered owmer hereof, at the principal
office in the City of Chicago, State of Illinois, at the principal office of
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The First National Bank of Chicago, a paying agent of the Agency,
or of its successor as such paying agent, in any coin or currency
of the United States of America which at the time of payment is legal
tender for the payment of public and private debts.

This bond is a special obligation of the Agency and is one of the
Single Family Mortgage Purchase Bonds of the Agency (the “Bonds”)
issued or to be issued under and by virtue of the Zenovich-Moscone-
Chacon Housing and Home Finance Aect, constituting Division 31 (com-
mencing with Section 41000) of the Health and Safety Code of the
State of California, and all laws supplementary thereto and amendatory
thereof (herein called the “Act”), and under and pursumant to the
resolution of the Agency adopted October 27, 1976 entitled “General
Single Family Mortgage Purchase Bond Resolution”, as the same
from time to time may be amended or supplemented by further
resolutions of the Agency (such Bond Resolution and any and all
such further resolutions being herein collectively called the “Bond
Resolution”).

As provided in the Bond Resolution, the Bonds may be issued
from time to time in one or more series in various prineipal amounts,
may mature at different times, may bear interest at different rates,
and ray otherwise vary as provided in the Bond Resolution, and the
aggregate principal amount of Bonds which may be issued is not
limited except as provided in or pursuant to the Aet or the Bond
Resolution. All Bonds issued and to be issued under the Bond Resolu-
tion are and will be equally secured by the pledge, assignments in
trust and covenants made therein, except as otherwise expressly pro-
vided or permitted in or pursuant to the Bond Resolution.

This Bond is one of a series of the Bonds designated as “Single
Family Mortgage Purchase Bonds, 1976 Series A” (herein called the
“1976 Series A Bonds”), limited to the aggregate principal amount of
$100,000,000, originally delivered with an Issue Date (as defined in
the Bond Resolution) of December 1, 1976, and duly issued under and
by virtue of the Act and under and pursuant to the Bond Resolution.
Copies of the Bond Resolution are on file at the office of the Agency
in the City of Sacramento, State of California, and at the principal
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office of the Treasurer of the State of California, in the City of Sacra-
mento, State of California, as trustee under the Bond Resolution
(said trustee and appointed as Trustee upon
the happening of an Event of Default under the Bond Resolution, and
any suceessor thereto under the Bond Resolution, being herein called
the “Trustee”), and reference to the Bond Resolution and any and all
resolutions supplemental thereto and modifications and amendments
thereof and to the Act is made for a deseription of the pledge, assign-
ments in trust and covenants seeuring the Bonds, the nature, manner
and extent of enforcement of such pledge, assignments in trust and
covenants, the rights and remedies of the bearers or registered owners
of the Bonds with respect to such pledge, assignments in trust and
covenants, the terms and conditions upon which the Bonds are issued
and may be issued thereunder, and a statement of the rights, duties,
immunities and obligations of the Agency and of the Trustee., Such
pledge, assignments in {rust and other obligations of the Agency under
the Bond Resolution may be discharged at or prior to the maturity or
redemption of the Bonds upon the making of provision for the payment
thereof on the terms and conditions set forth in the Bond Resolution.

To the extent and in the respects permitted by the Bond Resolution,
the provisions of the Bond Resolution or any resolution amendatory
thereof or supplemental thereto may be modified or amended by
action on hehalf of the Agency taken in the manner and subject to the
conditions and exceptions prescribed in the Bond Resolution. The
holder or owner of this Bond shall have no right to enforee the pro-
visions of the Bond Resolution or to institute action to enforce the
pledge, assignments in frust or covenants made therein or to take any
action with respect to an Event of Defanlt under the Bond Resolution
or to institute, appear in, or defend any suit or other proceeding with
respect thereto, except as provided in the Bond Resolution.

This Bond shall not be deemed to constitute a debt or liability of
the State of California or any political subdivision thereof other than
the Agency, or a pledge of the faith and credit of the State of Cali-
fornia or of any such political subdivision, other than the Agency
to the extent herein provided, but shall be payable solely from funds
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provided therefor pursuant to the Bond Resolution. Neither the
faith and credit nor the taxing power of the State of California is
pledged to the payment of the prinecipal of or interest on this Bond.
‘ This Bond is transferable, as provided in the Bond Resolution,
only upon the books of the Agency kept for that purpose at the principal
office of the Trustee, by the registered owner hereof in person or by
his attorney duly authorized in writing, upon surrender hereof together
with a written instrument of transfer satisfactory to the Trustee
duly executed by the registered owner or such duly authorized attorney,
and thereupon the Agency shall issue in the name of the transferee a
new registered Bond or Bonds or, at the option of the transferee,
a coupon Bond or Bonds with appropriate coupons attached, of the
same aggregate principal amount and series, designation, maturity
and interest rate as the surrendered bond as provided in the Bond
Resolution and upon the payment of the charges therein prescribed.
The Agency, the Trustee and any paying agent of the Agency may
treat and consider the person in whose name this Bond is registered
as the holder and absolute owner hereof for the purpose of receiving
payment of, or on account of, the prineipal or redemption price hereof
and interest due hereon and for all other purposes whatsoever.

The Bonds are issuable in the form of coupon Bonds in the denomi-
nation of $5,000 and in the form of registered Bonds without coupons
in the denominations of $5,000 or any whole multiple of $5,000. Coupon
Bonds, upon surrender thereof at the prineipal office of the Trustee
with all unmatured coupons and all matured eoupons for which no
payment or only partial payment has been provided attached, may, at
the option of the bearer thereof, be exchanged for an equal aggregate
prineipal amount of registered Bonds of the same series, designation,
maturity and interest rate, of any of the authorized denominations, in
the manner, subject to the conditions and upon the payment of the
charges provided in the Bond Resolution. In like manner, subject to
such conditions and upon the payment of such charges, registered
Bonds, upon surrender thereof at said principal office with a written
instrument of transfer satisfactory to the Trustee duly executed by
the registered owner thereof or by his attorney duly authorized in
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writing, may, at the option of the registered owner thereof, be ex-
changed for an equal aggregate principal amount of coupon Bonds of
the same series, designation, maturity and interest rate with appro-
priate coupons attached or of registered Bonds of the same series,
designation, maturity and interest rate of any of the authorized
denominations.

The 1976 Series A Bonds maturing on or after January 1, 1988,
are subjeet to redemption on or after January 1, 1987, at the option
of the Agency in whole or in part on any interest payment date,
upon published notice as hereinafter set forth, at the respective
redemption prices (expressed as a percentage of each 1976 Series A
Bond or portion thereof to be redeemed) set opposite the periods
in the following table plus interest acerued to the date of redemption:

Redemption
Peoriods {expl:;;::g 284
(both dates inelusive) percentage)
January 1, 1987 through December 31, 1989, ... 108 %
January 1, 1990 through December 31, 1991 ... 10214
January 1, 1992 through December 31, 1993 e 102
Janunary 1, 1994 through December 31, 1995 e 10114
January 1, 1996 through December 31, 1997, .. 101
January 1, 1998 through December 31, 1998. .. 10014
January 1, 1999 and thereafter . 100

The 1976 Series A Bonds maturing on or after Janunary 1, 1983,
are also subject to redemption on or after January 1, 1982 at the
option of the Agency in whole or in part on any interest payment date,
from moneys deposited in a Spectal Redemption Account in the Re-
demption Fund, upon published notiee as hereinafter set forth, at a
redemption price equal to the principal amount of each 1976 Series A
Bond or portion thereof, plus acerued interest to the redemption date,
to be redeemed plus a premium of one-fourth of one percent (14 of
1%) of the principal amount thereof for each twelve months, or
fraction thereof, from the date fixed for redemption to the stated date
of maturity of suech 1976 Series A Bond. Such redemption price (ex-
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clusive of acerued interest) shall not exceed the lesser of: (i) one
hundred and three (103%) of the principal amount of each 1976
Series A Bond, or portion thereof, so redeemed or (ii) the redemption
price that would be payable if such 1976 Series A Bond, or portion
thereof, were redeemed from the Optional Redemption Account in the
Redemption Fund.

The 1976 Series A Bonds are also subject to redemption as a
whole or in part on any date on or before December 1, 1979, upon
published notice as hereinafter set forth, from moneys transferred to
said Special Redemption Account at a redemption price equal to the
prineipal amount of each 1976 Series Bond or portion thereof to be so
redeemed plus acerued interest to the date of redemption.

The 1976 Series A Bonds maturing on January 1, 2008, are also
subject in part to redemption at a price equal to the principal amount
thereof, plus acerued interest thereon to the date of redemption, on
January 1, 1993 and on each January 1 thereafter by operation of
Sinking Fund Installments in part in the manner provided in the
Bond Resolution.

If less than all of the 1976 Series A Bonds of like maturity are to
be redeemed, the particular Bonds to be redeemed shall be selected
as provided in the Bond Resolution. Notice of redemption shall be pub-
lished at least once in newspapers printed in the English language one
of which is of general circulation in the City of San Francisco, State of
California, and the other of which is a financial newspaper circulated
in the Borough of Manhattan, City and State of New York, and other-
wise as provided in the Bond Resolution, not less than thirty days
nor more than sixty days prior to the redemption date, all in the man-
ner and upon the terms and conditions set forth in the Bond Resolution.
If notice of redemption shall have been published as aforesaid, the
Bonds or portions thereof specified in said notice shall become due
and payable at the applicable redemption price on the redemption date
therein designated, and if, on the redemption date, moneys for the
payment of the redemption price of all the Bonds to be redeemed,
together with acerued interest to the redemption date, shall be available
for such payment on said date, then from and after the redemption date
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interest on such Bonds shall cease to accrue and become payable and the
coupons for interest appertaining thereto maturing subsequent to
the redemption date shall be void. Less than all of a registered Bond
without coupons in a denomination in excess of $5,000 may be so re-
deemed, and in such case, upon the surrender of such Bond, there shall
be issued to the registered owner thereof, without charge therefor,
for the unredeemed balance of the prineipal amount of such Bond, at
the option of such owner, either coupon Bonds or registered Bonds of
like series, designation, maturity and interest rate in any of the au-
thorized denominations, all as more fully set forth in the Bond Resolu-
tion.

As provided in the Aect, this Bond is fully negotiable within the
meaning and for all purposes of the Uniform Commercial Code of the
State of California, and each holder or owner of this Bond, by accept-
ing this Bond shall be conclusively deemed to have agreed that this
Bond is fully negotiable for those purposes.

Neither the directors or officers of the Agency nor any person
executing this Bond shall be liable personally on the Bond or be sub-
jeet to any personal liability or accountability by reason of the issu-
ance hereof.

This Bond shall not be valid for any purpose until the Certificate
of Authentication shall have been duly executed hereon.

It is hereby certified and reecited that all conditions, acts and
things required by the Constitution and statutes of the State of Cali-
fornia or by the Act or the Bond Resolution to exist, to have happened
or to have been performed precedent to or in the issuance of this bond
exist, have happened and have been performed and that the issue of
the 1976 Series A Bonds, together with all other indebtedness of the
Agency, is within every debt and other limit presecribed by said Con-
stitution or statutes.

Ix Wirness WrEerEor, the Caviroryia Hovsmve Fixawer Acexey has
caused this bond fo be signed in its name and on its behalf by the
facsimile signature of its Chairperson, and its corporate seal (or
facsimile thereof) to be affixed hereto or imprinted hereon and attested
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by the manual or facsimile signature of an Authorized Officer, all as of
the meeee day of . ,

Carirornia Housmveg Finance Agexcy

Chairperson
Attest:

Authorized Officer

[ForM or TrusTER's CERTIFICATE OF AUTHENTICATION]

This Bond is one of the Single Family Mortgage Purchase Bonds,
1976 Series A, of the California Housing Finance Agency, deseribed
in the within mentioned Bond Resolution.

TREASURER OF THE STATE oF CALIFORNIA,
as Trustee

By | et ettt e s et et an e e semens

ARTICLE V
MiscELLANEOUS

501. No Recourse on 1976 Series A Bonds. No recourse shall
be had for the payment of the principal or redemption price of or
interest on the 1976 Series A Bonds or for any claim based thereon
or on the 1976 Series A Resolution against any director or officer of
the Agency or any person executing the 1976 Series A Bonds and
neither the directors of the Agency nor any person executing the 1976
. Series A Bonds of the Ageney shall be liable personally on the 1976
Series A Bonds by reason of the issuance thereof.

502. Effective Date. This resolution shall take effect immediately.
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CERTIFICATION

I, , an Authorized Officer of the Cavrrornia
Hovsmve Fivawce AceExcy, Herepy CerTiry that the foregoing resolu-
tion entifled “Series Resolution Authorizing the Issuance and Sale of
$100,000,000 Single Family Mortgage Purchase Bonds, 1976 Series A”
is a true copy of an original resolution which was duly adopted by a
majority of the entire membership of the board of directors of said
Ageney at a meeting thereof which was duly called and held on October
27, 1976, and at which a quorum was present and acting throughout
and that said copy has been compared by me with the original resolu-
tion as so adopted, recorded in the records of the Agency and that it
is a correct transeript thereof and of the whole of said resolution, and
that said original resolution has not been altered, amended or repealed
but is in full foree and effect.

Ix Wrrnzss Wasrror, I have hereunto set my hand and impressed
the seal of said Agency this day of s

Authorized Officer
(sEAL}
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